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WE HAVE THE LARGEST GLOBAL STR DATA ASSET
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Leading STR Platforms

Partner Data

User Contributed Data

30M+
Properties

1M+
Properties

80K+
Properties

120K+
International Markets

10M+
Data on Daily Listings

25M+
Unique Property IDs

6T+
Total Datapoints Collected

7+ Years
Time Building Our Proprietary Data Asset
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Global STR Trend Reports

Covering Airbnb, VRBO & Industry Totals
• Track 14 Variables including Nights Booked, 

Booking Value, Revenue & Active Listings.

• Break-out data by Categories:

Ø Geography: Continent, Top 10 Countries, 
Location Types & Top 25 Cities

Ø Real Estate Type: MFH vs SFH

Ø Listing Type: Entire Home vs Shared

Ø Room Count: # of Rooms

Ø Host Type: # of Units per Host
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Airbnb Booking Trends
B u i l d i n g  o n  S t r e n g t h
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Nights Booked Continue to Exceed 2019 Levels
Global Airbnb Unit Nights Booked (2019 – 2022)

Source: AirDNA
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Booking Pace Decelerating Throughout 2022
Airbnb Unit Global Change in Nights Booked vs the Same Month in 2021 by Region

Source: AirDNA
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Revenue up Across All Regions throughout 2022
Airbnb Unit Global Change in Revenue vs the Same Month in 2021 by Region

Source: AirDNA
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ADR Trends



16

Bedroom Type Mix Shift Not Yet Pulling ADRs Negative

Q4 2022 YoY Change in Global Booked Nights

Source: AirDNA

Q4 2022 U.S. YoY Change in Booked ADR
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Location Type Mix Shift Not Yet Pulling ADRs Negative

Q4 2022 U.S. YoY Change in Booked Nights

Source: AirDNA
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Dissecting ADR Trends at a Market Level (Growth vs Mix)
San Francisco – Repeat Rent Index vs Standard ADR Methodology (Revenue/Demand)

Source: AirDNA

Note: Index 2017 = 100
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Dissecting ADR Trends at a Market Level (Growth vs Mix)
Panama City Beach – Repeat Rent Index vs Standard ADR Methodology (Revenue/Demand)

Source: AirDNA

Note: Index 2017 = 100
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Supply Trends
C o n t i n u e d  G r o w t h  i n t o  2 0 2 3 ?
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Global Airbnb Supply
Airbnb (excl. China): Monthly Unit 
Counts (Millions)

Source: AirDNA

Airbnb’s Metrics:
Total Listings: The count of units listed 
on Airbnb each month.

Active Listings: The count of listings 
with at least one booking.

AirDNA’s Metrics:
Available Listings: The count of active 
units with calendar availability or at 
least one booked day in the month.

Booked Listings: The count of Airbnb 
units that had at least one booked day 
in the month.

Note: Excludes Hotels & Hostels

(~350k Listings)
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Airbnb Listing Growth appears to be Peaking (Ex. APAC)
Y-o-Y Change in Airbnb Active Listings by Continent (ex. China)

Source: AirDNA
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Listing Growth Strongest is the Largest Operators
Airbnb Active Listings - December 2022  vs 2021 & 2019 -
by Host Type (# of Listings Managed)

Source: AirDNA
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Airbnb Churn Stable in 2022, Excluding Exit From China
Airbnb: Global New Listings vs. Listing Churn as a Percent of Total Active Listings (3 Month Moving Avg.)

Source: AirDNA
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Global Vrbo Supply
Monthly Unit Counts (Millions)

Source: AirDNA

Listing Metrics:
Total Listings: The count of units listed 
on Vrbo each month.

Active Listings: The count of listings 
with at least one booking.

Available Listings: The count of active 
units with calendar availability or at 
least one booked day in the month.

Booked Listings: The count of Vrbo 
units that had at least one booked day 
in the month.
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Vrbo YoY Growth in Listings outpacing Airbnb
YoY% in Active Listings by Continent

Source: AirDNA
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Airbnb Gains Advantage in all Types of U.S. Markets
# of U.S. Active Listings on Airbnb & VRBO by Location type

Source: AirDNA
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U.S. Outlook
R i d i n g  T h e  G r o w t h  o f  N e w  S u p p l y
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2023 Begins with ~ 15% Increase in Nights Booked & Stayed
U.S. YoY  Change in Demand (Nights) & Nights Booked
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Note: Demand (Nights) measures listing nights based on the month of the stay, while Nights Booked reflects the 
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2022-2021 Occupancy Gap Nearly Disappears in December
U.S. Short-term Rental Occupancy (2019 – 2022)
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32 of the Top 50 Markets Have Falling Occupancy in 2022
2022 Y-o-Y Change in Occupancy for Top 50 Largest U.S. Short-term Rental Markets

Source: AirDNA
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Big City Demand Sees Biggest December Demand Growth Relative to 2019
Change in U.S. Short-term Rental Demand vs 2019 by Location Type

Source: AirDNA
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Supply Growth Outpaces Demand Across the U.S.
2022 Y-o-Y Change in Supply & Demand of Short-term Rental Listings in the U.S.

Source: AirDNA
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Revenues have Peaked, Locations now Re-converging 
U.S. TTM RevPAR (Entire-home Rentals) - Indexed to Feb 2020 = 100

Source: AirDNA
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2022 Top Demand Growth Among Recovered and Unrecovered Markets

Source: AirDNA Q1 2023.
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A Range of potential outcomes for 
the Economy in 2023

Sources: Oxford Economics, AirDNA Q4 2022.

Baseline:

Oxford forecast for 2022 real GDP growth remains 
solid at 1.7%, as economic momentum should 
remain resilient in H2 2022. US economy to 
experience a mild recession in H1 2023 as high 
inflation, rising interest rates, lingering supply 
chain difficulties, softer labor market dynamics, and 
global headwinds weaken demand.  No deep 
Recession.

Downside:

The moderate downside scenario sees the US 
economy enter recession in 2022 Q4 and decline 
2.6% peak-to-trough. Overall growth in 2022 is 
1.4%, followed by -1.9% in 2023 and 1.2% in 2024. 
The shock to economic output is sustained, with 
level of GDP still 3.7% below baseline in 2027.

Upside:

The moderate upside scenario sees economic 
activity surprise to the upside over the coming 
quarters, with GDP growth of 1.9% in 2022 and 
1.5% in 2023. The recovery is sustained, with the 
level of GDP around 3.4% higher than baseline in 
2027.

125,000

130,000

135,000

140,000

145,000

150,000

155,000

160,000

2017 2018 2018 2019 2019 2020 2020 2021 2021 2022 2022 2023 2023 2024

Baseline Downside Historical Upside

U.S. Employment Forecast by Economic Scenario

Oxford Economics Scenarios



37

Strong Tailwinds Should Spare the Travel/Services Industry
U.S. Real GDP Forecast

Sources: Oxford Economics, AirDNA Q4 2022
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STR Rev. Premium Hits 4-Year Low as Interest Rates Rise
U.S. Monthly Short-Term Rental Avg. Revenue vs Average New Mortgage Premium

Source: AirDNA, Zillow, Freddie Mac
Notes: Uses Zillow top-tier ZHVI & 30 Year Fixed Rate Mortgage to Calculate Mortgage Premium
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AirDNA’s STR Industry Outlook (Baseline Outlook)
U.S. Short-term Rental Historical Performance & Forecast (2019 – 2023)

Source: AirDNA

2019 2020 2021 2022 F 2023 F

Available Listings (Avg.) 1,176,306 1,045,618 1,059,929 1,278,254 1,424,441 

Nights Listed, % Change 16.3% -15.9% 5.7% 25.3% 9.0%

Demand, % Change 19.8% -16.5% 20.5% 21.1% 5.5%

Occupancy 53.3% 52.9% 60.3% 58.3% 56.4%

Average Daily Rate $210.94 $231.28 $259.05 $273.53 $278.19

ADR, % Change 1.4% 9.6% 12.0% 5.6% 1.7%

RevPAR $112.39 $122.25 $156.19 $159.46 $156.98

RevPAR, % Change 4.4% 8.8% 27.8% 2.1% -1.6%
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